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ABOUT OnBioVC

The 1Q11 OnBioVC Trend Analysis provides timely coverage and comprehensive analysis of
global bioscience private and public capital investment and M&A activity.

This report parses out transactional activity via the tracking of private bioscience companies (including
therapeutic, diagnostic, medical device, medical-IT and biofuel sectors) and details bioscience venture
investments over time and compares to prior periods. OnBioVC, an Indicium Data Company, publishes
reports quarterly, this report includes data for quarter-over-quarter and year-to-date periods. The venture
deal data contained is sorted by aggregate dollars raised via round, region, state and sector, and
contains additional information on the indications and technologies receiving investment along with detail
on the company who has closed their financing round within the identified time period; this data is
followed by an analysis of bioscience public offerings and biopharma M&A deals.

The website OnBioVC.com provides a free and easy to search database where information queries may
be indexed by therapeutic, diagnostic, device, medical-IT and biofuel company, technology, indication,
financing-round, close date and geographic region — as well as details of the venture capital funds who
are financing the deals. All data aggregated at OnBioVC.com is also available for delivery to your inbox
via a free email or RSS subscription.

Information contained herein is based on sources the Company believed reliable at time of reporting but is not
guaranteed by the Company or its subsidiaries and is not considered all inclusive, no representation is made to
accuracy or completeness, and it should not be relied on as such.
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APREDICA

contract research at the pace of discovery

Sponsored Article:
The Emerging Role of ADME in Venture Capital

“The most sophisticated VC firms have now begun to grasp how pre-clinical ADME Tox can help them to
achieve these objectives. VC firms are increasingly expecting in vitro and in vivo ADME Tox data not
only from the firms they have funded, but also from the ones they are considering funding.”

Click to Read Article

(http://www.apredica.com/articles/EmergingRoleADMEInVC.pdf)

For more information contact:
Doug Bates, M.S., M.B.A
Chief Business Officer
(781) 679-2172
doug@apredica.com
http://www.Apredica.com

“Contract Research at the Pace of Discovery”
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ColoradoBioScience
ASSOCIATION

The BioScience Industry in Colorado

Colorado’ s bioscience industry is poised to become one of the most exciting and advanced clusters in
the country. The State is currently home to a thriving industry, comprised of over 400 biotechnology,
medical device, pharmaceutical, health care providers, research institutions and those businesses that
provide critical services and products to bioscience companies.

Opportunities for Growth in the Biosciences Industry

The pipeline of new technologies and new companies emerging from Colorado’ s research institutions is
strong; the number of Colorado bioscience related companies and their employees are growing faster
than the national average. At the center of this exciting growth is the Colorado Bioscience Association
(CBSA), shaping the policies and developing the programs to help Colorado’s companies grow and
prosper.

Become a Part of this World Class Bioscience Cluster.
Join the CBSA. For More Information Visit:
www.CoBioScience.com
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bie/center

Accelerating the commercialization of science, the San Jose BioCenter provides a new generation of
specialized facilities; capital equipment; laboratory services; and commercialization support for emerging
science and technology companies.

The BioCenter is a new, time and cost efficient model to commercialize innovation for emerging science
and technology companies. Since inception, the life science and clean technology companies of the
BioCenter have raised more than $1B in capital and have created more than 800 direct jobs.

For more information contact:

Erika Kula Director, Business Development
(415) 828-1498
erika@sjbiocenter.com

http://www.SJBioCenter.com

Giving emerging companies that Big Company Advantage...
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ROCKY MOUNTRIN LIFE SCIENCE
INVESTOR & PHRTNERING

LONFERENLE

SAVE THE DATE
SEPTEMBER 21-23 2011
DENVER, CO

L LOC

CHECK BACK PERIODICALLY AS THE SITE IS FREQUENTLY UPDATED
http://www.cobioscience.com/RMLIPC/RMLIPC_Home
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EXECUTIVE SUMMARY

1Q11 YTD Financings
$159.6M

$430.9M

$1,176.7M

$226.6M

$118.5M

$180.4M
OSeriesA BSeriesB BSeries C OSeriesD DOSeries E OSeriesF DOSeriesG ®  TOTAL

1Q11 Summary Overview

The 1Q11 OnBioVC Trend Analysis tracked, in aggregate, 62 biopharma, diagnostic, device, medical-
IT and biofuel venture financings totaling $1,176.7M (data to follow). Compared to 1Q10 OnBioVC
data, this investment activity represents a decrease in the number of quarter-over-quarter financings
by 12 (62 v. 74) and a decrease in quarter-over-quarter total invested capital of $83.4M ($1,176.7M v.
$1,260.1M). 2010 total venture financings yielded the lowest aggregate dollars of life science risk
capital put to work in over a decade, with 1Q11 totals lower than 1Q10, albeit marginally lower, 2011
is not setting up to be a trend bucking year. The twelve-month run-rate bar is now set at $4,706.8M.

www.OnBioVC.com
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1Q11 SECTOR REPRESENTATION

I* Indication No of Deals B For 1Q11 the oncology sector continued to exert its dominance in
eons """ attracting capital, having led in both number of financings and dollars
+s raised; 9 deals accounted for $270.0M or approximately 15% of life

> science invested capital. The largest deal in 1Q11, which skews the

Device (Dx)

CNS

Device (Ophthalmology)
Device (Orthopedic)

Ophthalmology a8% oncology totals, came from Denmark-based Symphogen who closed a
‘é‘:o ‘3‘2; $135.4M Series F financing; the deal was one for the history books as
Device (CV) .04 this preferred offering was the largest financing ever for a private

Device (Delivery)

24 European biotech company. Symphogen’s lead oncology product
% candidate, Sym004, entered into Phase I/Il development in April 2010 in

1.6%

164 the US and Europe to evaluate its safety, tolerability and efficacy for the
o] treatment of advanced solid tumors. Sym004 is composed of two anti-
16 epidermal growth factor receptor (EGFR) monoclonal antibodies

%% targeting different non-overlapping EGFR epitopes. Data from the first

1.6%]

1s% part of this two-part trial are expected in early 2011; a Phase Il extension

"% of the trial should follow soon thereafter. Sym004 is unique by inhibiting
12; cancer cells by three separate and complimentary mechanisms of

16% actions: i. Sym004 inhibits ligand binding, activation and subsequent
"% downstream signaling of the EGF receptor ii. In addition, Sym004

1.6%]

16% Induces rapid and efficient internalization and degradation of the EGF

1Zj receptor, and finally iii. Sym004 induces immune-mediated killing of the

1eul cancer cells.

1.6% The diagnostic sector followed oncology-based businesses where
o1 the 6 deals, who accounted for 9.7% of all financings raised a total of
164 $74.5M. These diagnostic products being developed range from dairy
:gj farm animal health, genetic variants affecting response to psychiatric
s« Medications, gene expression analysis, large molecule analysis,

100 prothrombin time assays and a predictive retinal scan for Alzheimer’s.
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1Q11 CAPITAL RAISED PER ROUND

Aggregate Dollars Raised per Round

1Q11 v. 1Q10
500
450
400
350
. 300
N
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=
&+
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0 ) . ) ) ) . X
Series A Series B Series C Series D Series E Series F Series G
E1Q11 TOT ROUND 159.6 430.9 226.6 60.7 118.5 180.4
31Q10 TOT ROUND 232.9 401.2 397.3 156.5 72.2

For 1Q11 financings were concentrated in follow-on mid-stage entities. Series B deals lead the way
accounting for $430.9M in capital raised followed by Series C deals accounting for $226.6M. For the
years first ninety-day period an observation of financing later-stage entities relative to the early-stage
first time institutional financings accounted for only $159.6M. On a quarter-over-quarter basis, not
only were the total dollars invested in 1Q11 Series A deals ($159.6M v. $232.9M) lower but so too
were the number of deals (16 v. 19) and the average size of these first time financings ($10.M v.
$12.3M). Some consider this trend of fewer first-time financings to be troubling. Series D totals
declined by greater than 50%, and only two deals accounted for the $60.7M total, commercial-stage
diagnostic developer HTG Molecular and near commercial-stage biofuel company Genomatica.
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1Q11 CAPITAL RAISED PER ROUND

Average Dollars Raised per Round
1Q11 v. 1Q10

100

$MU.S.

0
Series A Series B Series C Series D Series E Series F Series G

B1Q11 AVG ROUND 10.0 18.0 17.4 30.4 23.7 90.2 -
B1Q10 AVG ROUND 12.3 16.7 20.9 19.6 18.1 - -
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5 1Q11 TOTAL FINANCINGS PER ROUND

Total Financings Per Round
1Q11 v. 1Q10

Series G

Series F

Series E

Series D

"

Series C
Series B
Series A
10 15 20 25 30
Series A Series B Series C Series D Series E Series F Series G
O1Q10 DEALS 19 24 19 8 4
B1Q11 DEALS 16 24 13 2 5 2
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5 1Q11 CAPITAL RAISED PER REGION

$MuU.S.
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Aggregate Dollars Raised per Region
1Q11 v. 1Q10

0 —
Ex-US, ROW Mid Atlantic Mid West North East North West Rocky Mtn. South East South West West
E1Q11 TOT ROUND 341.7 - 68.4 303.2 3.6 1.0 77.0 48.7 333.1
B1Q10 TOT ROUND 321.2 16.0 243 395.8 - 17.5 59.2 2.6 423.5

OnBioVC
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1Q11 CAPITAL RAISED PER REGION

$M U.S.

0

Average Dollars Raised per Region
1Q11 v. 1Q10

Ex-US, ROW Mid Atlantic Mid West North East North West Rocky Mtn. South East South West West
E1Q11 AVG ROUND 18.0 - 1.4 20.2 3.6 1.0 257 16.2 23.8
B1Q10 AVG ROUND 17.8 16.0 8.1 15.2 - 17.5 14.8 2.6 21.2

OnBioVC
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1Q11 TOTAL FINANCINGS PER REGION

Total Financings Per Region
1Q11 v. 1Q10

West

South West

South East

Rocky Mtn.

North West

North East

Mid West

Mid Atlantic

Ex-US, ROW

5 10 15 20 25 30
Ex-US, ROW Mid Atlantic Mid West North East North West Rocky Mtn. South East South West West
01Q10 DEALS 18 1 3 26 - 1 4 1 20
E1Q11 DEALS 19 - 6 15 1 1 3 3 14

OnBioVC
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5 1Q11 CAPITAL RAISED PER SECTOR

Aggregate Dollars Raised per Sector
1Q11 v. 1Q10
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Biopharma Diagnostic Medical Device Biofuel
E1Q11 TOT ROUND 776.5 745 280.7 45
B1Q10 TOT ROUND 715.8 154.9 359.4 30

0
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5 1Q11 CAPITAL RAISED PER SECTOR

$MU.S.

0

Average Dollars Raised per Sector

1Q11 v. 1Q10

Biopharma Diagnostic Medical Device Biofuel
E1Q11 AVG ROUND 21.6 12.4 14.8 45.0
B1Q10 AVG ROUND 18.4 19.4 14.4 15.0

OnBioVC
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5y 1Q11 TOTAL FINANCINGS PER SECTOR

Biofuel

Medical Device

Diagnostic

Biopharma

Total Financings Per Sector

1Q11 v. 1Q10

5 10 15 20 25 30 35 40 45
Biopharma Diagnostic Medical Device Biofuel
B1Q10 DEALS 39 8 25 2
E1Q11 DEALS 36 6 19 1

OnBioVC
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1Q11 CAPITAL RAISED PER STATE

Aggregate Dollars Raised per State
1Q11 v. 1Q10
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$M U.S.

200

150

100

EX-
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B1Q11 TOT ROUND |341.7| 1.2 | 3.6 - - | 578225110 - |[105.2/56.0| 15 |21.7| - - |120.2| 20 - 21 20 1 |333.1] 26.2
B1Q10 TOT ROUND |321.2| 4.0 - 26 | 70 [204 | - - |320(69.7 392 - 93 | 11.0|16.0 258.2| - |200| - 85 | 17.5 |423.5| -
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1Q11 CAPITAL RAISED PER STATE

Average Dollars Raised per State
1Q11 v. 1Q10

$M U.S.

CO | CA | AZ

B1Q11AVGROUND | 18.0 | 1.2 | 3.6 - - |1193(225 | 110| - |351|28.0(145|109| - - 1156.0(200| - |21.0| 20 1 1238|131
O1Q10 AVG ROUND | 17.8 | 4.0 - 26 | 70 |10.2| - - | 16.013.9 | 131 - 93 | 110|160|172| - |200| - 85 175|212 -
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1Q11 TOTAL FINANCINGS PER STATE

Total Financings Per State
1Q11 v. 1Q10

EX-US

WI WA | TX | RI | PAJOK|[OH |NY | NJ [NC | MO | MN| M |MD|MA | KS|GA | FL CT |CO|CA | AZ

01Q10 DEALS 18 | 1 - 1 1 2 - - 2 5 3 - 1 1 1 15 | - 1 - 1 1 20 | -
B1Q11 DEALS 19 | 1 1 - - 3 1 1 - 3 2 1 2 - - 8 1 - 1 1 1 14 | 2

www.OnBioVC.com

OnBioVC © 2011 Indicium Data, LLC. Some rights reserved.

1Q11 Trend Analysis | 14




1Q11 TOTALS PER STATE

FlggﬁﬁIgG 1Q11 DEALS 1Q11 TOT ROUND 1Q11 AVG ROUND 1Q10 DEALS 1Q10 TOT ROUND 1Q10 AVG ROUND

EX-US 19 341.7 18.0 18 321.2 17.8
Wi 1 1.2 1.2 1 4.0 4.0
WA 1 3.6 3.6 - - -
X - - - 1 26 2.6
RI - - - 1 7.0 7.0
PA 3 57.8 19.3 2 20.4 10.2
OK 1 225 225 - - -
OH 1 11.0 11.0 - - -
NY - - - 2 32.0 16.0
NJ 3 105.2 35.1 5 69.7 13.9
NC 2 56.0 28.0 3 39.2 13.1
MO 1 15 14.5 - - -
MN 2 21.7 10.9 1 9.3 9.3
M - - - 1 11.0 11.0
MD - - - 1 16.0 16.0
MA 8 120.2 15.0 15 258.2 17.2
KS 1 20 20.0 - - -
GA - - - 1 20.0 20.0
FL 1 21 21.0 - - -
CT 1 20 20 1 8.5 8.5
Cco 1 1 1 1 17.5 17.5
CA 14 333.1 23.8 20 4235 21.2
AZ 2 26.2 13.1 - - -
TOTAL 62 1,176.7 12.1 74 1,260.1 9.9

www.OnBioVC.com
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1Q11 TOTAL FINANCINGS ROUND FREQUENCIES

1Q11 Financing Round Frequencies

#SeriesA BSeriesB WSeries C OSeriesD BSeriesE BSeries F ¥ Series G

SeriesE. 5. 8% Series F, 2, 3%
Series D, 2,3%_\

Series C, 13, 21%

Series B, 24 ,39%

www.OnBioVC.com
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1Q11 DEALS BY COMPANY

COMPANY ROUND SIZE REGION STATE SECTOR I° Indication
Acacia Pharma B 10.0 International EX Biopharma Oncology
Acetylon Pharmaceuticals B 12.4 North East MA Biopharma Oncology
Activaero B 6.8 International EX Med Device Device (Delivery)
Advanced Animal Diagnostics B 11.0 South East NC Diagnostic Device (Dx)
Aerie Pharmaceuticals B 41.3 North East NJ Biopharma Ophthalmology
Altacor C 3.0 International EX Biopharma Ophthalmology
Anergis A 14.3 International EX Biopharma Immunology
Aratana Therapeutics A 20.0 Mid West KS Biopharma Animal Health
Arsanis A 10.0 International EX Biopharma Infectious Disease
AssureRx Health B 11.0 Mid West OH Diagnostic Device (Dx)
BerGenBio A 1.3 International EX Biopharma CRO
BioNanomatrix B 23.3 North East PA Diagnostic Device (Dx)
BridgePoint Medical C 9.1 Mid West MN Med Device Device (CV)
Chimerix F 45.0 South East NC Biopharma CMV
Civitas Therapeutics A 20.0 North East MA Biopharma Parkinson's (Drug:Device)
Conatus Pharmaceuticals B 20.0 West CA Biopharma Oncology
Core Essence Orthopaedics B 11.5 North East PA Med Device Device (Orthopedic)
Cytovance Biologics B 225 South West OK Biopharma CMO
DBV Technologies B 25.5 International EX Biopharma Immunology (Drug:Device)
Dekkun Corp A 9.9 North East MA Biopharma Oncology
Doximity A 10.8 West CA Med Device Med IT
Eviagenics A 1.7 International EX Biopharma Manufacturing
Genocea Biosciences B 35.0 North East MA Biopharma Vax
Genomatica D 45.0 West CA Biofuel Biofuel
Glaukos E 29.5 West CA Med Device Device (Ophthalmology)
Graftys C 5.3 International EX Biopharma Bone Substitute
HTG D 15.7 South West AZ Diagnostic Device (Dx)
IntegenX B 15.6 West CA Med Device Device (Sequencing)
Kite Pharma A 15.0 West CA Biopharma Vax
Microvisk Technologies C 9.5 International EX Diagnostic Device (Dx)
Mithridion C 1.2 Mid West Wi Biopharma CNS

www.OnBioVC.com
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1Q11 DEALS BY COMPANY

COMPANY ROUND SIZE REGION STATE SECTOR I° Indication
NeuroPhage Pharmaceuticals B 124 North East MA Biopharma CNS
Neuroptix C 4.0 North East MA Diagnostic Device (Dx)
NextWave Pharmaceuticals C 45.0 West CA Biopharma CNS
Nimbus Discovery A 15 North East MA Biopharma Oncology
NovaShunt B 25.0 International EX Med Device Device (Delivery)
NxThera B 12.6 Mid West MN Med Device Device (Urology)
Omthera Pharmaceuticals B 33.9 North East NJ Biopharma CcVv
OrthoSensor B 21.0 South East FL Med Device Device (Orthopedic)
PanOptica A 30.0 North East NJ Biopharma Ophthalmology
PanTheryx A 1.0 Rocky Mountain CcO Biopharma Pain
Pharmaron Holding C 40.0 West CA Biopharma CRO
PhysioSonics B 3.6 North West WA Med Device Device (Imaging)
Plasticell A 5.6 International EX Biopharma Stem Cell
PneumRx C 33.0 West CA Med Device Device (Lung)
Polyplus-Transfection B 3.5 International EX Biopharma Reagents
Retina Implant C 18.0 International EX Med Device Device (Ophthalmology)
Rib-X Pharmaceuticals E 20.0 North East CT Biopharma Antiinfective
Scil Proteins B 33.8 International EX Biopharma Oncology
SoundCure A 3.0 West CA Med Device Device (Hearing)
Stimatix Gl A 1.0 International EX Med Device Device (Incontinence)
SymBio Pharmaceuticals E 24.0 International EX Biopharma Oncology
Symphogen F 135.4 International EX Biopharma Oncology
Synageva BioPharma C 25.0 North East MA Biopharma Lysomal Disease
TetraLogic Pharmaceuticals C 23.0 North East PA Biopharma Oncology
Tibion B 10.2 West CA Med Device Device (Orthopedic)
Ulthera C 10.5 South West AZ Med Device Device (Asethetics)
Vaximm B 8.0 International EX Biopharma Vax
Veniti A 14.5 Mid West MO Med Device Device (CV)
\Versartis B 21.0 West CA Biopharma Endocrine
VertiFlex E 14.0 West CA Med Device Device (Spine)
VisionCare Ophthalmic E 31.0 West CA Med Device Device (Ophthalmology)

$1,176.7
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Whatever the scale or complexity of your project, Regulus has the contacts and the knowledge to
maximize your chances of success with regulatory authorities across the world. Our RA team offers
expert advice and produces high-quality submissions to meet worldwide regulatory requirements. We
have developed strong relationships with the US Food and Drug Administration as well as
otherregulatory agencies, and regularly represent our customers at critical agency meetings.

Regulatory Affairs - Quality Assurance - Medical/Technical Writing - CMC Regulatory
For more information contact:
Brenda Fielding
(303) 255-0908
bfielding@reguluspharma.com

http://RegulusPharma.com

Supporting the Strategic Growth of Your Company
With a Full Spectrum of Regulatory Affairs and Quality Assurance Solutions

www.OnBioVC.com
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LOCKTON

Lockton is the world’ s largest, privately owned, independent insurance broker. With more than 3,800
Associates located WorldWide, Lockton delivers seamless service to companies of all sizes as well as to
individual clients.

Lockton has a team in Denver, CO that specializes in the Life Science Industry. They provide all lines of
insurance: Casualty, Property, Employee Benefits, Executive Benefits and Retirement Services including
the more difficult coverage’ s of Human Clinical Trials, Products Liability and Directors & Officers
Liability.

For more information contact:
Michael Schwander
(303) 414-6122
Mike.Schwander@Lockton.com

http://Lockton.com

Insurance, Risk Management & Employee Benefits Specialists
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2011 New Public Issues

Not surprisingly the life science IPO market activity has been sparse with only two new issues coming to
market in 1Q11, while the pipeline filings appears to be queueing up no less then six companies primed
for their trading debuts perhaps in 2Q11.

COMPANY TICKER MRKT ANTICIPATED RAISE ($M)

Insys Therapeutics INRX Nasdaq 55.0
Advanced BioHealing ABHB  Nasdaq 200.0
Targeted Medical Pharma TBD Nasdaq 118.0
Koronis Pharma TBD AIM 1,000.0
Tranzyme TBD Nasdaq 75.0
Sagent Pharma TBD Nasdaq 100.0
TOTAL $1,548.0
$8.00 2011 Bioscience IPO Class

$7.00 + ~ -~ —Performance Since lssueDate —— e —
$6.00

$5.00

$4.00 E—

63.00 \/'\——\/\ N —
$2.00

$1.00

$0.00

e AcelRx Pharma ACRX Pacira Pharma PCRX
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1Q11 M&A TRANSACTIONS > $100M

ACQUIRER TARGET DEAL VALUE
Fresenius Medical Care International Dialysis Centers 649.5
Biotie Synosia Therapeutics 127.0
Terumo CaridianBCT 2,600.0
Daiichi Sankyo Plexxikon 935.0
Medtronic Ardian 800.0
Gilead Calistoga Pharmaceuticals 375.0
PerkinElmer ArtusLabs/CambridgeSoft 220.0
Cephalon Gemin X Pharmaceuticals 225.0
Danaher Beckman Coulter 6,800.0
Hologic Interlace Medical 125.0
Surgery Ctr Holdings NovaMed 214.0
TOTAL 13,070.5

OnBioVC
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BioExec
Institute

Module A: Oct 5-6
Module B: Nov, 2-3
Module C: Dec 7-8

Deloitte.
UC Berkeley

Deloitte & Touche, Prescience International, and the UC Berkeley Center for
Executive Education have collaborated to create innovative curriculums that
provide Director and VP-level executives with both industry leading skills
development and tools for marketing, branding and credibility.

For more information visit:

http://executive.berkeley.edu/programs/biotechnology-management

: www.OnBioVC.com
OnBioVC

© 2011 Indicium Data, LLC. Some rights reserved. 1Q11 Trend Analysis



)<

Colorado Institute

for Drug, Device and Diagnostic Development

CID4 is a 501(c)(3) not-for-profit organization whose mission is to accelerate
Colorado bioscience company and job growth via select capital infusions and
active management; designed to help bridge the gap between life science
discovery and product commercialization.

For more information visit:

http://CID4.com
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Save the Date | The Third Annual GoldLab Symposium 25-26 May 2012
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Founded in 2010, the annual GoldLab Symposia brings together an intelligent community
of scientists, policy experts, and thinkers to foster discussion about biological innovations
and the improvement of health care.

Each year, this community identifies and discusses biological technologies whose
integration into mainstream use could transform important elements of healthcare.

The symposia sessions ignite lively discussions about the social, economic, and political
impacts of novel technologies. Participants will understand, argue about and dismantle
the impediments to actualization and use of those breakthroughs. Unintended
consequences — always a primary concern — will consciously be explored. Confident
that informed people make better decisions, we will teach, discuss, and analyze with only
a single preconceived idea: technology is something that people can embrace — with
appropriate levels of concern — if we all do our parts in fostering the right dialogue.

SAVE THE DATE

THIRD ANNUAL GOLDLAB SYMPOSIUM
25 &26 MAY2012
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FREESTONE
= [GROUP

Integrated Solutions for Emerging Life Science

Freestone provides outsourced business strategy, product development and commercial insight to the
life science industry. Our focus is on delivering integrated solutions to address needs associated with
building, growing and investing in early and emerging stage life science companies. Engagements are
geared toward increasing capacity in the development and execution of strategies, expansion or
extension of operational depth and ultimately, contributing to accelerated milestone achievement and
returns. A value-centric focus is utilized to align objectives and dissolve barriers to success.

Our insight and contributions rely on an appropriate foundation of research and analysis to develop and
implement business plans. Deliverables provide solutions to business challenges across a range of
needs from advisory projects to interim infrastructure support.

Freestone utilizes extensive operational experience to work with organizations to enhance strategies for
growth and accelerate the realization of value.

For more information visit:
http://TheFreestoneGroup.com

Integrated Solutions for Emerging Life Science
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Headwaters MB is an independent, middle-market investment banking firm providing strategic merger
and acquisitions advisory and corporate finance services to privately- and publicly-owned companies

For More Information Contact the Life Sciences Group:
David Traylor
(303) 572-6000
dtraylor@headwatersmb.com

http://headwatersmb.com

Denver, CO | Orange County, CA | Boston, MA | Burlington, VT
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