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ABOUT OnBioVC

The 3Q10 OnBioVC Trend Analysis provides timely coverage and comprehensive analysis of
global bioscience private and public capital investment and M&A activity.

This report parses out transactional activity via the tracking of private bioscience companies (including
therapeutic, diagnostic, medical device, medical-IT and biofuel sectors) and details bioscience venture
investments over time and compares to prior periods. OnBioVC, an Indicium Data Company, publishes
reports quarterly, this report includes data for quarter-over-quarter and year-to-date periods. The venture
deal data contained is sorted by aggregate dollars raised via round, region, state and sector, and
contains additional information on the indications and technologies receiving investment along with detail
on the company who has closed their financing round within the identified time period; this data is
followed by an analysis of bioscience public offerings and biopharma M&A deals.

The website OnBioVC.com provides a free and easy to search database where information queries may
be indexed by therapeutic, diagnostic, device, medical-IT and biofuel company, technology, indication,
financing-round, close date and geographic region — as well as details of the venture capital funds who
are financing the deals. All data aggregated at OnBioVC.com is also available for delivery to your inbox
via a free email or RSS subscription.

Information contained herein is based on sources the Company believed reliable at time of reporting but is not
guaranteed by the Company or its subsidiaries and is not considered all inclusive, no representation is made to
accuracy or completeness, and it should not be relied on as such.
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contract research at the pace of discovery

Sponsored Article:
The Emerging Role of ADME in Venture Capital

“The most sophisticated VC firms have now begun to grasp how pre-clinical ADME Tox can help them to
achieve these objectives. VC firms are increasingly expecting in vitro and in vivo ADME Tox data not
only from the firms they have funded, but also from the ones they are considering funding.”

Click to Read Article

(http://www.apredica.com/articles/EmergingRoleADMEInVC.pdf)

For more information contact:
Doug Bates, M.S., M.B.A
Chief Business Officer
(781) 679-2172
doug@apredica.com
http://www.Apredica.com

“Contract Research at the Pace of Discovery”

www.OnBioVC.com
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ADVANTAGE

ColoradoBioScience
ASSOCIATION

The BioScience Industry in Colorado

Colorado’s bioscience industry is poised to become one of the most exciting and advanced clusters in
the country. The State is currently home to a thriving industry, comprised of over 400 biotechnology,
medical device, pharmaceutical, health care providers, research institutions and those businesses that
provide critical services and products to bioscience companies.

Opportunities for Growth in the Biosciences Industry

The pipeline of new technologies and new companies emerging from Colorado’s research institutions is
strong; the number of Colorado bioscience related companies and their employees are growing faster
than the national average. At the center of this exciting growth is the Colorado Bioscience Association
(CBSA), shaping the policies and developing the programs to help Colorado’s companies grow and
prosper.

Become a Part of this World Class Bioscience Cluster.
Join the CBSA. For More Information Visit:
www.CoBioScience.com

www.OnBioVC.com
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bi®elcenter

Accelerating the commercialization of science, the San Jose BioCenter provides a new generation of
specialized facilities; capital equipment; laboratory services; and commercialization support for emerging
science and technology companies.

The BioCenter is a new, time and cost efficient model to commercialize innovation for emerging science
and technology companies. Since inception, the life science and clean technology companies of the
BioCenter have raised more than $1B in capital and have created more than 800 direct jobs.

For more information contact:

Erika Kula Director, Business Development
(415) 828-1498
erika@sjbiocenter.com
http://www.SJBioCenter.com

Giving emerging companies that Big Company Advantage...

www.OnBioVC.com
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EXECUTIVE SUMMARY

3Q10 YTD Aggregate Financings
$700.6M

$1,342.2M

$4,344.3M

$1,264.7M

$841.6M
$80.0M  $115.2M

OSeriesA BSeriesB BSeries C OSeriesD OSeriesE DOSeriesF OSeriesG W  TOTAL

3Q10 Summary Overview

The 3Q10 OnBioVC Trend Analysis tracked, in aggregate, 70 biopharma, diagnostic, device, medical-
IT and biofuel venture financings totaling $1,420.0M (data to follow). Compared to 3Q09 OnBioVC
data, this investment activity represents a decrease in the number of quarter-over-quarter financings
by 25 (95 v. 70) and a decrease in quarter-over-quarter invested capital of $242.9M ($1,420.0M v.
$1,662.9M). Alternatively, the quarter-versus-quarter comparison provides a similarly diminishing
trend, that being an decrease in deals by 11 for 3Q10 compared to 81 total in 2Q10, and a decline in
total financings of $244.2M ($1,420.0M v. $1,664.2M), a reduction of some 15%. Data through nine

months yields a projected 2010 run-rate of $5.79 billion of bioscience venture dollars, one of the
potential lowest totals in the last ten years.

. www.OnBioVC.com
OnBioVC
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COMPAY FOCI

# of Deals

% Total

Oncology
CcVv
Device (Dx)
TeleMed
Device (Gl)
Inflammation
Reagents
Renal
Vax
Biofuel
CNS
Device (Aneurysm)
Device (CV)
Device (Sequencing)
Device (Sleep Apnea)
Device (Spine)
Diabetes
Drug:Device (Pain)
Delivery
Device (Flow Cytometry)
Device (Stent)
Device (Surgical)
Hearing Loss
HIV
Infectious Disease
Pain
siRNA
Stem Cells

Ul

14

20.0%

[TOTAL

OnBioVC

SECTOR REPRESENTATION

For 3Q10 the oncology sector continued to flex its muscles, accounting
for one in five deals closed in the quarters ninety days, the 14 financings
accounted for $308.1M and interestingly approximately 22% of capital
invested. The largest deal came from Tuebingen, Germany-based
Immatics Biotechnologies who closed a $71M (USD) Series C financing.
The clinical-stage company is focused on the discovery and development
of HLA binding tumor-associated peptides (TUMAPs) that demonstrate
the highest sensitivity acquired directly from primary human tumor
samples. From thousands of identified TUMAPs, the most suitable
candidates are selected and combined to a single multi-peptide product
to form a therapeutic cancer vaccine. The goal is to provoke a number of
specific T-cell responses which finally result in the destruction of tumor
cells presenting the applied TUMAPSs. This broadly applicable technology
has enabled Immatics to create a robust clinical and preclinical pipeline
in a brief time. From the first steps of TUMAP discovery to entering the
clinic requires only 24 months or less. The Company’s most advanced
product is IMA901, having competed a Phase Il trial in renal cancer and
will commence a world-wide Phase Il trial by 4Q10. Additional clinical
trials are ongoing in colon and brain cancer.

12 deals are evenly distributed between cardiovascular, diagnostics and
telemedicine and account for $261.1M or approximately 18% of quarterly
investment dollars. The 4 CV deals accounted for $160M or
approximately 11% of quarterly investment dollars; Santa Clara, CA-
based Relypsa, focused on a non-absorbed potassium binder for the
management of hyperkalemia, closed a $70M Series B.

www.OnBioVC.com
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5 CAPITAL RAISED PER ROUND

Aggregate Dollars Raised per Round

3Q10 v. 3Q09
1,200.0
1,000.0
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o !
——
Series A Series B Series C Series D Series E Series F Series G
O03Q09 AVG ROUND 9.1 17.9 17.2 27.5 28.6 27.7 14.4
B3Q09 TOT ROUND 228.4 502.5 360.4 2751 171.6 110.6 14.4
B3Q10 AVG ROUND 13.0 19.2 24.7 26.9 7.0 30.0
BE3Q10 TOT ROUND 182.3 498.7 345.4 349.6 14.0 30.0

For 3Q10 financings were concentrated in follow-on mid-stage entities. Series B deals lead the way
accounting for $496.7M in capital raised with Series C and D deals running neck and neck in second
place totaling $345.4M and $349.6M respectively. The average size round for the B increased slightly
quarter-over-quarter ($19.2M v. $17.9M) and the same growth trend is observed for the C ($24.7M v.
$17.2M) while the average size D decreased ever so slightly ($26.9M v. $27.5M).The single largest
financing of the 3Q10 was a Series D completed by Irving, TX-based Reata Pharmaceuticals who
closed on $78M financing. The clinical-stage company is focused on developing bardoxolone methyl
an antioxidant inflammation modulator targeting Nrf2 for the treatment of renal and cardiovascular
disease.

www.OnBioVC.com
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5 TOTAL FINANCINGS PER ROUND

Total Financings per Round

3Q10 v. 3Q09
Series G
Series F
Series E
Series D
Series C
Series B
Series A
10 15 20 25 30
Series A Series B Series C Series D Series E Series F Series G

03Q09 DEALS

25

28

21

10

6

4

1

B3Q10 DEALS

14

26

14

13

2

1

3Q10 saw total financings contract relative to 3Q09 by a total of 25 (70 in 3Q10 v. 95 in 3Q09). An
interesting trend to observe is the continued decrease in number of first-time institutional investments,
as the Series A round showed a drop by eleven deals year-to-date relative to 2009, this trend is
extended to the total Series A dollars invested with a drop of $46.1M for 3Q10 ($182.3M v. $228.4M).
Examining this first-time Series A investment evaporation thesis from a 2010 v. 2009 YTD perspective
demonstrates further support with a 2010 YTD total deals of 52 v. 73 in 2009 and a corresponding
reduction in capital invested of $216.2M ($700.6M v. $916.8M).

www.OnBioVC.com
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5 CAPITAL RAISED PER REGION

Aggregate Dollars Raised per Region
3Q10 v. 3Q09
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Ex-US, ROW | Mid Atlantic Mid West North East North West Rocky Mtn. South East South West West
03Q09 AVG ROUND 15.0 14.5 7.4 16.4 50.0 12.3 1.3 8.8 22.8
B3Q09 TOT ROUND 285.9 43.6 29.6 392.72 50 246 90.3 17.6 728.6
B3Q10 AVG ROUND 22.2 17.0 74 16.0 34.0 5.0 101 42.0 26.5
E3Q10 TOT ROUND 221.8 17 36.9 336.6 102 5 60.6 84 556.1

Without any surprise the West region in 3Q10 picked up right where it left off 2Q10 and ‘09 and ‘08
and...and continued its dominance in attracting bioscience capital investment. With California serving
as home to not one but two world-class centers of intellectual property creation, in San Francisco and
San Diego, as well as home to the fund concentration found on Silicon Valley’s Sand Hill Road or on
Market St. in the Gaslamp. There is something to be said for a CEO who is able to hold a Board of
Directors meeting less than an hour away from the home offices of their venture investors. No magic
or secret sauce is required to build a bio cluster, when the people, IP and capital all geographically
overlap, increased investment activity transpires and good things tend to emerge where more “shots
on goal” are taken. Similarly the concentration of intellectual capital and venture capital converge in
the North East in Boston and Cambridge.

www.OnBioVC.com
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TOTAL FINANCINGS PER REGION

West

South West
South East
Rocky Mtn.
North West
North East
Mid West
Mid Atlantic
Ex-US, ROW

Total Financings per Region
3Q10 v. 3Q09
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O3Q09 DEALS

19

4
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2

8

2
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B3Q10 DEALS
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1
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2
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CAPITAL RAISED PER SECTOR

Aggregate Dollars Raised per Sector

3Q10 v. 3Q09
2000
1800
1600
1400
2 1200
3 1000
800
600
400
200
0 - == .
Biopharma Diagnostic Medical Device Biofuel
03Q09 AVG ROUND 18.0 12.3 17.6 24.9
B3Q09 TOT ROUND 755.7 98.6 758.8 49.8
B3Q10 AVG ROUND 21.9 13.8 17.3 30.7
B3Q10 TOT ROUND 941.3 55 362.3 61.4

Note: The biofuel sector may attribute to variability between OnBioVC and other data reporting
groups; the team works to screen in for inclusion only biotechnology based deals that leverage life
science tools and techniques (e.g. will include companies using molecular biological methods to
capture algae as a fuel source while will exclude companies using photovoltaic semiconductor
methods to capture solar radiation.

www.OnBioVC.com
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TOTAL FINANCINGS PER SECTOR

Total Financings per Sector

3Q10 v. 3Q09
Biofuel
Medical Device
Diagnostic
Biopharma
0 5 10 15 20 25 30 35 40 45 50
Biopharma Diagnostic Medical Device Biofuel
B3Q09 DEALS 42 8 43 2
E3Q10 DEALS 43 4 21 2
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CAPITAL RAISED PER STATE

Aggregate Dollars Raised per State

3Q10 v. 3Q09
1,600.0
1,400.0
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i)é— WI WA | UT | TX | PA|OH | NY |NH|[NJ | NC|[MN | Ml | MD | MA | KY IA|GA | FL | CT |CO | CA | AL
03Q09 AVG ROUND |15.0| 2.1 |50.0/16.5| 8.8 |14.1/16.0| 6.5 - - |1140| - 4.0 /145|193 | 50 | 75 |136| 22 | 50 | 8.1 |228| -
B3Q09 TOT ROUND |285.9| 2.1 |50.0/16.5|17.6|84.8/16.0(13.0| - - |56.0 - 4.0 (43.6/289.9( 5.0 | 7.5 (271 22 | 5.0 | 8.1 |728.6| -
O3Q10AVG ROUND|222| - |34.0| 50 |78.0/18.2| 9.1 |175| 5.0 (255|150 98 | 45 |17.0/14.0| - - 3163|150, - |26.5| 6.0
B3Q10 TOT ROUND 221.8/ - [102.0, 5.0 | 78.0(/91.1/18.1|35.0| 5.0 |51.0/45.0| 9.8 | 9.0 |17.0[139.5| - - 3.1 /125/15.0 - |556.1] 6.0
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TOTAL FINANCINGS PER STATE

Total Financings per State
3Q10 v. 3Q09

EX-US

WI|WA | UT | TX | PA|OH | NY |[NH | NJ |[NC MN| M |MD|MA | KY |IA GA|FL CT|CO|CA | AL

B3Q09 DEALS 19| 1 1 1 2 6 1 2 - - 4 - 1 3 115 | 1 1 2 1 1 1 32 | -
B3Q10 DEALS 10 | - 3 1 1 5 2 2 1 2 3 1 2 1 10 | - - 1 2 1 - 21 1

www.OnBioVC.com
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TOTALS PER STATE

FI:?)TJEISG 3Q10 DEALS 3Q10 TOT ROUND 3Q10 AVG ROUND 3Q09 DEALS 3Q09 TOT ROUND 3Q09 AVG ROUND
EX-US 10 221.8 22.2 18 285.9 15.0
Wi - - - 1 21 21
WA 3 102.0 34.0 1 50.0 50.0
uTt 1 5.0 5.0 1 16.5 16.5
X 1 78.0 78.0 2 17.6 8.8
PA 8 91.1 18.2 6 84.8 14.1
OH 2 18.1 9.1 1 16.0 16.0
NY 2 35.0 17.5 2 13.0 6.5
NH 1 5.0 5.0
NJ 2 51.0 255
NC 3 45.0 15.0 4 56.0 14.0
MN 1 9.8 9.8
Ml 2 9.0 4.5 1 4.0 4.0
MD 1 17.0 17.0 3 43.6 14.5
MA 10 139.5 14.0 15 289.9 19.3
KY - - - 1 5.0 5.0
1A - - - 1 7.5 7.5
GA 1 3.1 3.1 2 271 13.6
FL 2 12.5 6.3 1 2.2 2.2
CT 1 15.0 15.0 1 5.0 5.0
Cco - - - 1 8.1 8.1
CA 21 556.1 26.5 32 728.6 22.8
AL 1 6.0 6.0
TOTAL 70 1,420.0 20.3 95 1,662.9 17.5

www.OnBioVC.com
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TOTAL FINANCINGS ROUND FREQUENCIES

OnBioVC

3Q10 Financing Round Frequencies

Series E Series F

¢ / ]
3% —__ 1%

/ Series A
Series D 14

13 20%

19%

Series C

14
20% Series B
26

37%
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DEALS BY COMPANY

COMPANY ROUND RAISE ($M) STATE SECTOR 1° INDICATION
Accuri Cytometers E 6.0 MI Med Device Device (Flow Cytometry)
[Alethia Biotherapeutics A 7.0 EX Biopharma Oncology
IAnchor Therapeutics B 10.0 MA Biopharma Oncology
|Aptus Endosystems D 15.0 CA Med Device Device (Aneurysm)
Auspex Pharmaceuticals C 12.0 CA Biopharma Pain
[AxioMed Spine D 15.0 OH Med Device Device (Spine)
BarRx Medical D 15.0 CA Med Device Device (Gl)
Boston Heart Lab C 10.0 MA Diagnostic Device (Dx)
Calistoga Pharmaceuticals C 40.0 WA Biopharma Oncology
Calithera Biosciences A 40.0 CA Biopharma Oncology
Cara Therapeutics D 15.0 CT Biopharma Inflammation
Cardioxyl Pharmaceuticals C 15.0 NC Biopharma Ccv
Celator Pharma D 20.0 NJ Biopharma Oncology
CeNeRx BioPharma Cc 10.0 NC Biopharma CNS
Cerenis Therapeutics C 40.0 EX Biopharma CcVv
ClearCount Medical Solutions B 5.0 PA Med Device Device (Surgical)
Complete Genomics D 39.0 CA Med Device Device (Sequencing)
Cylene Pharma (¢} 12.0 CA Biopharma Oncology
Cylene Pharmaceuticals D 12.0 CA Biopharma Oncology
CytomX Therapeutics B 30.0 CA Biopharma N/A
Declmmune Therapeutics A 1.0 MA Biopharma Inflammation
DiagnosisOne B 5.0 NH Med Device TeleMed
Dicerna Pharmaceuticals B 25.0 MA Biopharma siRNA
Eddingpharm B 24.0 EX Biopharma Oncology
EndoGastric Solutions F 30.0 WA Med Device Device (Gl)
EndoStim B 6.0 AZ Med Device Device (Gl)
Euthymics Bioscience A 24.0 MA Biopharma CNS
Excellmmune A 4.5 MA Biopharma Infectious Disease
Femta Pharmaceuticals A 22.0 CA Biopharma Inflammation
Gemin X Pharma E 8.0 PA Biopharma Oncology
Good Start Genetics A 18.0 MA Diagnostic Device (Dx)
Great Lakes Pharma B 3.1 OH Biopharma Drug:Device (Antimicrobial)
Health Market Science B 6.1 PA Med Device TeleMed
Horizon Discovery C 9.9 EX Biopharma Reagents

www.OnBioVC.com
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DEALS BY COMPANY

COMPANY ROUND RAISE ($M) STATE SECTOR 1° INDICATION
Immatics Biotechnologies C 71.0 EX Biopharma Oncology
Immune Design B 32.0 WA Biopharma Vax (Oncology)
InVasc Therapeutics A 3.1 GA Biopharma Renal
iPierian B 22.0 CA Biopharma Stem Cells
[Jennerex Biotherapeutics D 8.6 CA Biopharma Oncology
Lineagen A 5.0 uT Diagnostic Device (Dx)
MerLion Pharmaceuticals C 7.0 EX Biopharma Ul
Metamark Genetics B 22.0 MA Diagnostic Device (Dx)
Nephera B 2.8 EX Med Device Device (CV)
NewBridge Pharmaceuticals B 12.0 CA Biopharma Oncology
Okairos B 20.8 EX Biopharma Vax (Infectious Disease)
OpGen B 17.0 MD Med Device Device (Sequencing)
Otonomy B 38.5 CA Biopharma Hearing Loss
Pantech Biosolutions B 19.0 EX Med Device Delivery
Phreesia D 20.0 NY Med Device TeleMed
Poxel A 20.3 EX Biopharma Diabetes
Reata Pharmaceuticals D 78.0 X Biopharma Renal
Relypsa B 70.0 CA Biopharma Ccv
Rhythm Pharmaceuticals A 19.0 MA Biopharma Diabetes
SG Biofuels A 9.4 CA Biofuel Biofuel
Si-Bone B 10.6 CA Med Device Device (Spine)
Solazyme D 52.0 CA Biofuel Biofuel
Sorbent Therapeutics B 21.0 CA Biopharma Renal
[SuperDimension B 9.8 MN Med Device Device (CV)
Swift Biosciences A 3.0 MI Biopharma Reagents
TetraLogic Pharmaceuticals (e} 37.0 PA Biopharma Oncology
Tigris Pharmaceuticals C 6.5 FL Biopharma Oncology
[Tobria Therapeutics B 31.0 NJ Biopharma HIV
Trevena B 35.0 PA Biopharma CV
TriVascular C 60.0 CA Med Device Device (Aneurysm)
Tryton Medical D 20.0 NC Med Device Device (Stent)
[Ventus Medical D 40.0 CA Med Device Device (Sleep Apnea)
Visterra A 6.0 MA Biopharma Vax (Influenza)
\Watermark Medical B 6.0 FL Med Device Device (Sleep Apnea)
ZocDoc B 15.0 NY Med Device TeleMed
Zogenix C 15.0 CA Biopharma Drug:Device (Pain)

www.OnBioVC.com
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2 OnBioVC INDEX™ v. NASDAQ BIOTECH INDEX v. DOW 30 INDEX

140% -
120% -
100% -
80% - - =
60% -

40% \/\/ \

20%

AOnBioVC  ===/"NBI = = /DJI

0% : : : : : : : : : : :
Oct-09 Nov-09 Dec-09 Jan-10 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10 Aug-10 Sep-10

Comparing Apples to Bowling-balls:

The OnBioVC-IndexTM tracks private bioscience venture investment activity on a relative basis and
benchmarks this activity versus the performance of the public markets by charting against the Nasdaq
Biotech Index and the broader Dow Jones Industrial Average.

www.OnBioVC.com
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Jrequlus

Whatever the scale or complexity of your project, Regulus has the contacts and the knowledge to
maximize your chances of success with regulatory authorities across the world. Our RA team offers
expert advice and produces high-quality submissions to meet worldwide regulatory requirements. We
have developed strong relationships with the US Food and Drug Administration as well as
otherregulatory agencies, and regularly represent our customers at critical agency meetings.

Regulatory Affairs - Quality Assurance - Medical/Technical Writing - CMC Regulatory
For more information contact:
Brenda Fielding
(303) 255-0908
bfielding@reguluspharma.com

http://RegulusPharma.com

Supporting the Strategic Growth of Your Company
With a Full Spectrum of Regulatory Affairs and Quality Assurance Solutions

www.OnBioVC.com
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LOCKTON

Lockton is the world’s largest, privately owned, independent insurance broker. With more than 3,800
Associates located WorldWide, Lockton delivers seamless service to companies of all sizes as well as to
individual clients.

Lockton has a team in Denver, CO that specializes in the Life Science Industry. They provide all lines of
insurance: Casualty, Property, Employee Benefits, Executive Benefits and Retirement Services including
the more difficult coverage’s of Human Clinical Trials, Products Liability and Directors & Officers Liability.
For more information contact:

Michael Schwander
(303) 414-6122
Mike.Schwander@Lockton.com
http://Lockton.com

Insurance, Risk Management & Employee Benefits Specialists

www.OnBioVC.com
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2010 New Public Issues

$16.00

2010 Lifesciece IPO Class
Performance Since Issue Date

$14.00

$12.00
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OnBioM&A

TREND ANALYSIS



M&A TRANSACTIONS > $100M

ACQUIRER TARGET TRANSX. VAL

Eli Lilly Alnara Pharmaceuticals 380
Alcon LensX Lasers Inc 744
Mylan Bioniche Pharma 550
Medco Health Solutions United BioSource 730
3M Arizant 810
Endo Pharmaceuticals Qualitest Pharmaceuticals 1,200
Sigma Pharmaceuticals Aspen Pharmacare 804
TOTAL 5,218
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SBIR Investor Forum

A J (-

NOVEMBER 9, 2010 STANFORD UNIVERSITY
00 aum - 6:0C PST FRANCES C. ARRILLAGA
ALUMNI CENTER

The 2010 SBIR Investor Forum will connect the strongest and most promising
NCI SBIR funded companies with life science investors and strategic partners.

This is a rare opportunity for attendees to get a first look at some of the best
emerging companies focused on innovative cancer-related technologies, and
to establish new collaborations that will
expedite the commercialization of these products.

For more information visit;

http://SBIR.CANCER.GOV/INVESTORFORUM

www.OnBioVC.com
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)Y Save the Date | The Second Annual GoldLab Symposium 11-14 May 2011

GoeldLab
e 2010

Founded in 2010, the annual GoldLab Symposia brings together an intelligent community
of scientists, policy experts, and thinkers to foster discussion about biological innovations
and the improvement of health care.

Each year, this community identifies and discusses biological technologies whose
integration into mainstream use could transform important elements of healthcare.

The symposia sessions ignite lively discussions about the social, economic, and political
impacts of novel technologies. Participants will understand, argue about, and dismantle
the impediments to actualization and use of those breakthroughs. Unintended
consequences — always a primary concern — will consciously be explored. Confident
that informed people make better decisions, we will teach, discuss, and analyze with only
a single preconceived idea: technology is something that people can embrace — with
appropriate levels of concern — if we all do our parts in fostering the right dialogue.

RSVP’s may be made at goldlabsymposium@colorado.edu

For more information visit:
http://GoldLabSymposium.org

www.OnBioVC.com
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Integrated Solutions for Emerging Life Science

Freestone provides outsourced business strategy, product development and commercial insight to the
life science industry. Our focus is on delivering integrated solutions to address needs associated with
building, growing and investing in early and emerging stage life science companies. Engagements are
geared toward increasing capacity in the development and execution of strategies, expansion or
extension of operational depth and ultimately, contributing to accelerated milestone achievement and
returns. A value-centric focus is utilized to align objectives and dissolve barriers to success.

Our insight and contributions rely on an appropriate foundation of research and analysis to develop and
implement business plans. Deliverables provide solutions to business challenges across a range of
needs from advisory projects to interim infrastructure support.

Freestone utilizes extensive operational experience to work with organizations to enhance strategies for
growth and accelerate the realization of value.

For more information visit:
http://TheFreestoneGroup.com

Integrated Solutions for Emerging Life Science
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Headwaters MB is an independent, middle-market investment banking firm providing strategic merger
and acquisitions advisory and corporate finance services to privately- and publicly-owned companies

For More Information Contact the Life Sciences Group:
David Traylor
(303) 572-6000
dtraylor@headwatersmb.com

http://headwatersmb.com

Denver | Orange County, CA | Boston | Burlington
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